
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): March 31, 2023

Aris Water Solutions, Inc.
(Exact Name of Registrant as Specified in its Charter)

Delaware 001-40955 87-1022110
(State or other jurisdiction of incorporation) (Commission File Number) (IRS Employer Identification No.)

9811 Katy Freeway, Suite 700
Houston, Texas 77024

(Address of Principal Executive Offices and Zip Code)

Registrant’s telephone number, including area code:
(281) 501-3070

 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:
 
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
Securities registered pursuant to Section 12(b) of the Act:

Title of Each Class Trading Symbol Name of Each Exchange on Which Registered
Class A Common Stock, $0.01 par value per share ARIS New York Stock Exchange

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2
of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
 
Emerging growth company ☒

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised
financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 



Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

 
On March 31, 2023, the Board of Directors (the “Board”) of Aris Water Solutions, Inc. (the “Company”) increased the size of the Board from eight to nine directors and
elected Jacinto J. Hernandez to the Board.  Mr. Hernandez will serve as a Class I director, and his term on the Board will expire at the Company’s 2025 annual meeting of
stockholders.  In connection with his appointment to the Board, Mr. Hernandez was also appointed to serve as a member of the Board’s Audit Committee and Nominating
and ESG Committee.
 
Mr. Hernandez will receive the same compensation for his service on the Board and its committees as the other non-employee directors of the Company, including annual
equity grants under the Aris Water Solutions, Inc. 2021 Equity Incentive Plan (the “2021 Plan”).  He will receive an annual cash retainer of $75,000 and future grants of
restricted stock under the 2021 Plan of $100,000 for his service on the Board and $40,000 for his service on the Audit Committee.  In addition, the Company entered into an
indemnification agreement with Mr. Hernandez on March 31, 2023, which was based on the Company’s standard form of indemnification agreement, which requires the
Company, among other things, to indemnify each indemnitee to the fullest extent permitted by the Delaware General Corporation Law.  The form of indemnification
agreement is filed as Exhibit 10.13 to the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2022 filed with the Securities and Exchange
Commission (the “SEC”) on March 9, 2023 and is incorporated by reference herein in its entirety.
 
In connection with his appointment to the Board, the Board determined that Mr. Hernandez is independent under the independence standards of the New York Stock
Exchange (the “NYSE”) and is independent under the rules of the NYSE and the SEC for purposes of service on the Audit Committee. The Board also determined that Mr.
Hernandez qualifies as an “audit committee financial expert” as defined in applicable SEC rules.  There are no arrangements or understandings between Mr. Hernandez and
any other person pursuant to which he was selected as a director, and there are no relationships or transactions to which Mr. Hernandez is a party that would require
disclosure under Item 404(a) of Regulation S-K.
 
Item 7.01. Regulation FD Disclosure.
 
On April 3, 2023, the Company issued a press release announcing the appointment of Mr. Hernandez to the Board, a copy of which is attached hereto as Exhibit 99.1 and
incorporated herein by reference.
 
The information in this Item 7.01, including Exhibit 99.1 to this Current Report on Form 8-K, is being furnished and shall not be deemed to be “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section and shall not be deemed to be
incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act, regardless of any general incorporation language in such filing,
except as shall be expressly set forth by specific reference in such filing.



Item 9.01. Financial Statements and Exhibits.
 
 (d) Exhibits.
 
Exhibit
Number Description
99.1 Press Release of Aris Water Solutions, Inc., dated April 3, 2023.
104 Cover Page Interactive Data File (formatted in Inline XBRL and contained in Exhibit 101).
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Date: April 3, 2023

ARIS WATER SOLUTIONS, INC.

By: /s/ Adrian Milton
Name: Adrian Milton
Title: General Counsel, Chief Administrative Officer and Corporate Secretary



Exhibit 99.1

Aris Water Solutions Appoints Jacinto Hernandez to the Company’s Board of Directors

Houston, Texas, April 3, 2023 – Aris Water Solution Inc. (NYSE: ARIS) (“Aris” or the “Company”) announced today the addition of Jacinto Hernandez to the Company’s
Board of Directors.

Mr. Jacinto joins the Company’s Board of Directors after a lengthy career with Capital Group and its subsidiary, Capital World Investors. He joined the Capital Group
companies in August 2000 and retired in June 2022 after having spent 22 years covering a variety of industries, including the oil and gas industry, helping lead the research
portfolio for one of the largest growth mutual funds in the world and serving in key leadership roles. Mr. Hernandez will serve on the Company’s Audit Committee and
Nominating and ESG Committee. He is currently a member of the board of directors of Pioneer Natural Resources Company and Altria Group, Inc. Mr. Hernandez earned
his Bachelor of Science in Economics from Stanford University, with a minor in Political Science.

“The Board and I are excited to add someone with Jacinto’s financial background and extensive expertise across multiple asset classes and industries,” said Aris President
and Chief Executive Officer Amanda Brock. “Jacinto is going to have an immediate impact and we look forward to working with Jacinto as we grow in 2023 and beyond.”

“Jacinto is a highly experienced individual and will bring additional depth and perspective to our Board,” said Founder and Executive Chairman Bill Zartler. “We are
confident Jacinto has the right skills, perspective and expertise we need as we work to enhance shareholder value.”

About Aris

Aris Water Solutions, Inc. (NYSE: ARIS) is a leading, growth-oriented environmental infrastructure and solutions company that directly helps its customers reduce their
water and carbon footprints. Aris Water delivers full-cycle water handling and recycling solutions that increase the sustainability of energy company operations. Its
integrated pipelines and related infrastructure create long-term value by delivering high-capacity, comprehensive produced water management, recycling and supply
solutions to operators in the core areas of the Permian Basin. Additional information is available on our website, www.ariswater.com.

Forward-Looking Statements

Certain statements contained in this press release constitute “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. All
statements, other than statements of historical fact, included in this press release may constitute forward-looking statements. Although Aris believes that the expectations
and assumptions reflected in these forward-looking statements are reasonable, it cannot assure you that these forward-looking statements will prove to be correct. Forward-
looking statements are based on Aris’s current expectations and assumptions regarding its business, the economy and other future conditions. Because forward-looking
statements relate to the future, by their nature, they are subject to inherent uncertainties, risks and changes in circumstances that are difficult to predict. As a result, Aris’s
actual results may differ materially from those contemplated by these forward-looking statements. Factors that could cause Aris’s actual results to differ materially from the
results contemplated by such forward-looking statements include but are not limited to the risk factors discussed or referenced in Aris’s filings made from time to time with
the Securities and Exchange Commission. Readers are cautioned not to place undue reliance on forward-looking statements, which speak only as of the date hereof. Factors
or events that could cause Aris’s actual results to differ may emerge from time to time, and it is not possible for Aris to predict all of them. Aris undertakes no obligation to
update or revise any forward-looking statement, whether as a result of new information, future developments or otherwise, except as may be required by law.


