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Our Core Focus  
Is Sustainable 
Produced Water 
Management

Aris Water Solutions is an independent, growth-oriented 
company headquartered in Houston, Texas, that is a leader 
in developing and operating produced water infrastructure 
and recycling for the largest operators in the Permian 
Basin.

We are committed to responsibly developing and 
operating our infrastructure and deploying technology to 
advance sustainability, reduce the oil and gas industry’s 
water footprint, and help our customers achieve their 
environmental commitments.
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(1)  Represents a non-GAAP measure. See definition and a reconciliation to the most directly comparable GAAP measure in the Appendix.



Fellow Shareholders,
2024 was a breakout year for Aris, and we are incredibly proud of our 
accomplishments. We operated safely, grew alongside our long-term 
contracted customers, further improved our margins, and optimized 
our capital investment. As a result, we generated substantial free cash 
flow, which allowed us to further increase shareholder returns and 
position us for continued growth well into the future. In 2025, we’re 
building on the tremendous progress of last year, applying our expertise, 
infrastructure, land footprint, and technology to new opportunities 
which leave us excited for our future.

2024: Operational Excellence and Strategic Investment 

Our Company goal in 2024 was “Continuous Improvement” and the team delivered with 

exceptional operational performance. Most importantly, we ended the year without a single

employee or contractor recordable safety incident, reflecting our safety-first culture and the

focused diligence that our team demonstrates every day. Our greatest priority is the safety 

of our team and those on our sites, and while we are pleased to have achieved this record,

we remain committed to continued vigilance, training, and improvement.

Volumetrically, we have the advantage of our long-term contracts for both produced water 

takeaway and recycled water supply with large operators on acreage with compelling upstream

economics and multiple decades of remaining inventory. Our produced water volumes grew 7% 

last year, underpinned by our customers’ production growth in the Northern Delaware Basin. 

We achieved 16% growth in our recycled water volumes as customers continue to recognize

the differentiated capability of our large-scale infrastructure to provide reliable, high throughput

volumes of treated produced water. Our recycling efforts continue to help the industry minimize 

their water footprint and demonstrably improve their environmental impact.

Alongside strong volumetric growth, our Adjusted Operating Margin1 grew 15% versus 2023,

reflecting further improvements in operating cost efficiency and skim oil recovery. Growing 

volumes and continued margin improvements generated Adjusted EBITDA1AA  of $212 million,

up 21% versus last year and up 12% over initial 2024 guidance. We produced strong earnings 

growth while reducing Capital Expenditures1 by 35%, generating $73 million in Free Cash Flow1

and facilitating a 33% increase to our dividend for the first quarter of 2025.

As part of our ongoing efforts to drive long-term growth with greater optionality, late last 

year we acquired the McNeill Ranch, which spans approximately 45,000 surface acres in

Texas and New Mexico. This strategic acquisition, which we secured at an attractive valuation 

relative to recent transactions on neighboring properties, provides Aris with significant

operational advantages. The ranch’s location, adjacent to the fastest growing areas of the

“ In 2025, we’re building on the 
tremendous progress of last 
year, applying our expertise, 
infrastructure, land footprint, 
and technology to new 
opportunities which leave us 
excited for our future.”

(1) Represents a non-GAAP measure. See definition and a reconciliation to the most directly comparable 
GAAP measure in the Appendix.



+7%
VERSUS 2023

Produced Water Volumes

~1.1 MILLION  
BARRELS PER DAY

+16%
VERSUS 2023

Recycled Water Volumes

~377 THOUSAND  
BARRELS PER DAY

Amanda Brock 
President & Chief Executive Officer

Northern Delaware Basin and the City of Hobbs, positions us to meet the industry’s increasing 

demand for long-term water handling solutions. After detailed sub-surface analysis alongside 

several of our largest customers, we believe the ranch has promising geology supporting the 

development of long-term water infrastructure. Additionally, the ranch will allow us to eliminate 

one of our largest operating expenses, landowner royalties, for volumes disposed on the ranch. 

We are also encouraged by interest related to the surface of the ranch, actively evaluating 

opportunities to generate additional income through rights-of-way, power and renewable 

energy development, and other industrial and beneficial reuse applications.

Looking Ahead: Leveraging our Strengths and Accelerating Growth

We’re carrying significant momentum into 2025 and are off to a strong start. Our Company 

focus for 2025 is “Disciplined Innovative Growth.” We remain confident in the durable growth

trajectory of our core water infrastructure business with our long-term contracts, tier one

dedicated acreage, large customers, and critical infrastructure network driving sustained 

growth and cash generation.

We continue to accelerate efforts on beneficial reuse in collaboration with our partners 

ExxonMobil, Chevron, ConocoPhillips, and Coterra. After extensive testing and the

development of advanced treatment technologies, we applied to the Texas Commission

on Environmental Quality for a discharge permit which would allow us to process up to 475 

thousand barrels of reclaimed water per day. We are optimistic about receiving this permit by 

the end of 2025, with water discharge operations expected to begin in 2026.

Additionally, Aris is leveraging its expertise in complex water treatment to expand into industrial 

markets beyond oil and gas. We are excited to have recently added assets, intellectual property, 

and a skilled team that will support our growth in these new expanded markets. This team has 

successfully developed projects for several large industrial companies, positioning us well

for future opportunities. We look forward to sharing further updates as this segment of our

business continues to grow.

In 2025, we look forward to growing our core business, pursuing new growth opportunities,

sustaining our margins, and making prudent, disciplined growth investments while further

enhancing shareholder returns.

We have come a long way since our IPO in October of 2021, building a company with 

an outstanding record of growth and free cash flow that we are all proud of. Importantly,

I am most grateful and proud of our dedicated and talented team and our customers, without 

whom our success thus far would not be possible. Thank you for your continued investment

in Aris – we are working hard every day for all our stakeholders and look forward to another

successful year.

Sincerely,
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Item 8. Financial Statements and Supplementary Data
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For the definitions of certain terms and abbreviations used in this Annual Report, see Glossary of Terms. 

Part I, Item 1A - Risk Factors

Risks Related to Our Business
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Legal and Regulatory Risks 
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Risks Related to Our Class A Common Stock 
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Part I, Item 1A - Risk Factors



Our Commitment to Sustainability and Governance Leadership  t

Produced Water 



Water Recycling 

Full-Cycle Water Management 



Our Operations 



Recent Operating Developments 

Surface Acreage Acquisition 

Operating Metrics

(in thousands, except per barrel data) 

Per Barrel Operating Metrics (2)



Part II, Item 7. Management’s Discussion and 
Analysis of Financial Condition and Results of Operations  Non-GAAP Financial Measures.

Asset Overview 



Our Assets 

Produced Water Handling Facilities 



Recycling Facilities 

Our Customers and Contracts 

Customers 

 Part II, Item 8. Financial Statements and 
Supplementary Data – Note 3. Additional Financial Statement Information

Contracts — Produced Water Handling 



Acreage Dedications

MVCs.

Spot Arrangements.

Skim Oil Sales.

Delivery Commitment 

 Part II, Item 1. Financial Statements – Note 13. 
Commitments and Contingencies 



Contracts  Water Solutions 

Mineral Extraction Agreement 

.

NAWI 

Beneficial Reuse Joint Industry Project



Water Standard Asset Acquisition

Part II, Item 8. Financial Statements and Supplementary Data – 
Note 4. Acquisitions

Consolidation 



Ownership Structure 

Redemption Rights 



General 

www.ariswater.com



Environmental and Occupational Safety and Health Matters 







 Part I, Item 1A. Risk Factors  Legislation or regulatory initiatives intended to address seismic activity 
could restrict our ability to recycle or handle produced water gathered from our E&P customers and, 
accordingly, could have a material adverse effect on our business. 

 Part II, Item 7. Management’s Discussion and Analysis of Results of Operations  General Trends 
and Outlook – Seismicity 







Described below are certain risks that we believe are applicable to our business. The risks described below rr
are not the only ones that we face. Additional risks not presently known to us or that we currently deem
immaterial individually or in the aggregate may also impair our business operations. This information should 
be considered carefully, together with other information in this report and other reports and materials we file 



with the SEC. If any of these risks were to occur, our business, financial condition, results of operations or 
liquidity and the trading price of our Class A common stock could be materially adversely affected. 

Our business depends on capital spending by the oil and gas industry in the Permian Basin and 
reductions in capital spending could have a material adverse effect on our liquidity, results of 
operations and financial condition. 
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If oil prices or natural gas prices remain volatile or were to decline, the demand for our services could 
be adversely affected. 



The fees charged to customers under our agreements for the gathering, transportation or handling of 
produced water may not escalate sufficiently to cover increases in costs and the agreements may be
suspended in some circumstances, which would affect our profitability.

We operate in a highly competitive industry, which may intensify if our competitors expand their 
water supply, produced water recycling, and produced water handling operations or customers elect 
to operate their water-management services in-house or enter into arrangements with other oil and 
gas producers for water-management services rather than outsource these services to companies
like us, thereby causing us to lose market share, which could, in turn, negatively affect our ability to 
expand our operations. 



Our Produced Water Handling business depends upon available pore space in subsurface geologic 
formations by which we can dispose of produced water through underground injection wells. Our 
inability to acquire new pore space or our loss of existing pore space may negatively impact our 
ability to service new and existing customers.

Growing or adapting our business by constructing new transportation systems and facilities subjects 
us to construction risks and risks that supplies for such systems and facilities will not be available 
upon completion thereof.



We face opposition to the development or operation of our water pipelines, injection wells and 
facilities from various individuals and groups.

There is uncertainty related to the future of the oil and natural gas industry broadly. 



The ability to attract and retain key members of management, other key personnel and qualified f
Board members is critical to the success of our business. 

We may have difficulty securing sufficient labor to meet our needs. 

The growth of our business through acquisitions may expose us to various risks, including those
relating to difficulties in identifying suitable, accretive acquisition opportunities and integrating 
businesses, assets and personnel, as well as difficulties in obtaining financing for targeted 
acquisitions and the potential for increased leverage or debt service requirements.
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Our operations are subject to inherent risks in the oil and gas industry, some of which are beyond our 
control. These risks may be self-insured, or may not be fully covered under our insurance policies. 
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A loss of one or more significant customers could materially or adversely affect our results of 
operations.

Because a significant portion of our revenues is derived from ConocoPhillips and Chevron U.S.A. 
Inc., any development that materially and adversely affects ConocoPhillips’ al nd Chevron U.S.A. Inc.’s
operations, financial condition or market reputation could have a material adverse impact on us.



Our lack of diversification increases the risk of an investment in us and we are vulnerable to risks 
associated with operating primarily in one geographic area.

Seasonal weather conditions and natural or man-made disasters could severely disrupt normal 
operations and have an adverse effect on our business, financial position and results of operations. 

We engage in transactions with related parties and such transactions present possible conflicts of 
interest that could have an adverse effect on us.

Defaults by customers and counterparties could adversely affect our business, financial condition, 
and results of operations.



We may not be able to keep pace with technological developments in our industry. 

Our initiatives related to the development of technologies for the beneficial reuse of produced water 
require a substantial investment by us in research and development expenses and may not be
successful or achieve market acceptance.

We may be required to take write-downs of the carrying values of our long-lived assets and finite-rr
lived intangible assets. 

We may be required to take a write-down of the carrying value of goodwill. 



Deficiencies in our internal control over financial reporting could prevent us from accurately and 
timely reporting our financial results. 

Our debt instruments have restrictive covenants that could limit our financial flexibility. 

Part II, Item 7. 
Management’s Discussion and Analysis of Financial Condition and Results of Operations – Debt 
Agreements

•

•

•

•

•



•

 Part II, Item 7. Management’s Discussion and Analysis of 
Financial Condition and Results of Operations – Debt Agreements

Our leverage may limit our ability to borrow additional funds, comply with the terms of our 
indebtedness, compete in our industry or capitalize on business opportunities.

Increases in interest rates could adversely impact the price of our shares, our ability to issue equity 
or incur debt for acquisitions or other purposes. 



A terrorist attack, armed conflict or unrest could harm our business.

We are subject to cybersecurity risks which could adversely affect our business. 

Restrictions on the ability to procure water or changes in water sourr cing requirements could rr
decrease the demand for our services.



In the future we may face increased obligations relating to the closing of our produced water handling 
facilities and may be required to provide an increased level of financial assurance to guarantee therr
appropriate closure activities occur for a produced water handling facility.

Our sales of groundwater and our gathering, handling and recycling of produced water expose us to 
potential regulatory risks.

Unsatisfactory safety performance may negatively affect our customer relationships and, to the ff
extent we fail to retain existing customers or attract new customers, adversely impact our revenues.



Fuel conservation measures could reduce demand for oil and natural gas which would, in turn, 
reduce the demand for our services.

We are subject to environmental and occupational health and safety laws and regulations that may 
expose us to significant liabilities for penalties, damages or costs of remediation or compliance.



Legislation or regulatory initiatives intended to address seismic activity could restrict our ability to 
recycle or handle produced water gathered from our E&P customers and, accordingly, could have a 
material adverse effect on our business. 

 Items 1. and 2. Business and Properties –  
Regulation – Environmental and Occupational Safety and Health Matters – Water handling facilities and 
seismicity 

 Part 
II, Item 7. Management’s Discussion and Analysis of Results of Operations – General Trends and Outlook –rr
Seismicity 

Climate change legislation, laws and regulations restricting GHG emissions, promoting the
development of alternative sources of energy, prohibiting, restricting, or delaying oil and gasrr
development on public lands, or legal or other action taken by public or private entities related to
climate change could force our customers to incur increased capital and operating costs and could 
have a material adverse effect on our financial condition, results of operations and cash flows, as well 
as our reputation. 

Items 1. and 2. Business and Properties – Regulation – Environmental and 
Occupational Safety and Health Matters



 Items 1. and 2. 
Business and Properties  Regulation  Environmental and Occupational Safety and Health Matters

There is uncertainty related to the future of the oil and 
natural gas industry broadly.”

A portion of our customers’ oil and gas leases are granted by the federal government. To the extent 
such leases are suspended or terminated, or we or our customers are unable to obtain permits or 
right-of-way grants required for operations on such leases, our operations could be materially 
affected. 



Federal, state and local legislation and regulatory initiatives relating to hydraulic fracturing, as well as 
governmental reviews of such activities, could result in increased costs and additional operating 
restrictions, delays or cancellations in the drilling and completion of oil and gas wells that may ii
reduce demand for our services and could have a material adverse effect on our liquidity, results of 
operations and financial condition. 

Restrictions on drilling and related activities intended to protect certain species of wildlife or their 
habitat may adversely affect our customers’ ability to conduct drilling and related activities in some of rr
the areas where we operate. 



Delays or restrictions in obtaining or renewing permits by us for our operations or by our customers 
for their operations could impair our business.

We are a holding company. Our sole material asset is our equity interest in Solaris LLC and we are
accordingly dependent upon distributions from Solaris LLC to pay taxes, make payments under the 
Tax Receivable Agreement and cover our corporate and other overhead expenses.



For as long as we are an emerging growth company, we will not be required to comply with certain
reporting requirements, including those relating to accounting standards and disclosure about our 
executive compensation, that apply to other public companies. 

Our principal stockholders collectively hold a substantial portion of the voting power of our common 
stock. 



Certain of our directors have significant duties with, and spend significant time serving, entities that 
may compete with us in seeking acquisitions and business opportunities and, accordingly, may have
conflicts of interest in allocating time or pursuing business opportunities.

Certain Designated Parties are not limited in their ability to compete with us, and the corporate ii
opportunity provisions in our amended and restated certificate of incorporation could enable such 
Designated Parties and their respective affiliates to benefit from corporate opportunities that might 
otherwise be available to us. 



•

•

Our amended and restated certificate of incorporation and amended and restated bylaws, as well as
Delaware law, contain provisions that could discourage acquisition bids or merger proposals, which 
may adversely affect the market price of our Class A common stock and could deprive our investors
of the opportunity to receive a premium for their shares.

•

•

•

•

•

•



•

•

•

In certain cases, payments under the Tax Receivable Agreement may be accelerated and/or 
significantly exceed the actual benefits, if any, we realize in respect of the tax attributes subject to the Tax 
Receivable Agreement

Our amended and restated certificate of incorporation designates the Court of Chancery of the State tt
of Delaware as the sole and exclusive forum for certain types of actions and proceedings that may be 
initiated by our stockholders, and the federal district courts as the exclusive forum for Securities Act 
claims, which could limit our stockholders’ ability to obtain what such stockholders believe to be a 
favorable judicial forum for disputes with us or our directors, officers, employees or agents.r



We cannot assure that we will pay any future dividends on our Class A common stock. Our 
indebtedness could limit our ability to pay future dividends on our Class A common stock.

Part II, Item 7. Management’s 
Discussion and Analysis of Financial Condition and Results of Operations – Debt Agreements

Part II, Item 5. Market for 
Registrant’s Common Equity, Related Stockholder Matters and Issuer Purchases of Equity Securities – Our 
Dividend and Distribution Policy

Future sales of our Class A common stock in the public market, or the perception that such sales may 
occur, could reduce our stock price, and any additional capital raised by us through the sale of equity 
or convertible securities may dilute ownership in us. 

Aris Inc. will be required to make payments under the Tax Receivable Agreement for certain tax 
benefits that it may claim, and the amounts of such payments could be significant. 



.  Items 1. and 2. – Business and 
Properties – Organizational Structure and Corporate Information – Tax Receivable Agreement

In certain cases, payments under the Tax Receivable Agreement may be accelerated and/or 
significantly exceed the actual benefits, if any, we realize in respect of the tax attributes subject to the 
Tax Receivable Agreement.



Items 1. and 2. – Business and Properties – Organizational Structure and Corporate Information – Tax ii
Receivable Agreement

We will not be reimbursed for any payments made under the Tax Receivable Agreement in the event 
that any tax benefits are subsequently disallowed.

We may be required to pay additional taxes because of the U.S. federal partnership audit rules and 
potentially also state and local tax rules.

If Solaris LLC were to become a publicly traded partnership taxable as a corporation for U.S. federal 
income tax purposes, Aris Inc. and Solaris LLC might be subject to potentially significant tax 
inefficiencies.



Aris Inc. depends on distributions from Solaris LLC to pay any dividends, if declared, taxes and other 
expenses.

In certain circumstances, Solaris LLC will be required to make distributions to us and the other 
members of Solaris LLC, and the distributions that Solaris LLC will be required to make may be 
substantial.



We may issue preferred stock whose terms could adversely affect the voting power or value of our 
Class A common stock. 

Unanticipated changes in effective tax rates or adverse outcomes resulting from examination of our 
income or other tax returns could adversely affect our results of operations and financial condition.t

•

•

•

•

•

•

•



We may be adversely affected by uncertainty in the global financial markets and a worldwide 
economic downturn.

The widespread outbreak of an illness or any other communicable disease, or any other public health ii
crisis, could adversely affect our business, results of operations and financial condition.rr



Governance

Risk Management and Strategy 

Material Cybersecurity Risks, Threats and Incidents 



Part I,
Item 1A. Risk Factors – We are subject to cybersecurity risks which could adversely affect our business,

Stateline Operating, LLC and Stateline Royalties, LP vs. Devon Energy ii Corporation, Stateline Water, LLC, 
Solaris Water Midstream, LLC and Aris Water Solutions, Inc., Cause No. 23-05-1085, 143rd District Court, 
Loving County, Texas 

 Part II, Item 8. Financial Statements and Supplementary Data – Note 13. Commitments and 
Contingencies

Common Stock 



Holders 

Recent Sales of Unregistered Equity Securities 

Stock Repurchases 

Our Dividend and Distribution Policy 

 Part I, Item 1A. Risk Factors – We cannot assure that we will pay any future dividends on our 
Class A common stock.



Part II, Item 7. Management’s Discussion and Analysis of Financial Condition and Results 
of Operations – Debt Agreements

Stock Performance Graph



Item 8. Financial Statements and Supplementary Data

Part I, Item 1A. Risk Factors  “Cautionary Statement 



Regarding Forward-Looking Statements” 

Part II, Item 7.
Management’s Discussion and Analysis of Financial Condition and Results of Operationsii

 Part I, Items 1. and 2. Business and 
Properties – Our Company

•

•

•

•

•

•

•

•

•

•

For additional information regarding our non-GAAP fi Non-nancial measures, see ii GAAP Financial Measures 
below. 

Crosstek Acquisition 

Part II, Item 8. Financial Statements 
and Supplementary Data – Note 4. Acquisitions.



Surface Acreage Acquisition 

Part II, Item 8. Financial Statements and Supplementary Data –
Note 4. Acquisitions.

Beneficial Reuse Joint Industry Project 

Part I, Items 1. and 2. Business Properties –
Innovation in Recycling and Sustainable Water Management – Beneficial Reuse Joint Industry Project 
Part II, Item 8. Financial Statements and Supplementary Data – Note 2. Summary of Significant Accounting 
Policies

Mineral Extraction Agreement 

Part I, Items 1. and 2. Business Properties – Innovation in Recycling and Sustainable Water 
Management – Mineral Extraction Agreement

NAWI 

Part I, Items 1. and 2. Business Properties – Innovation in Recycling rr
gand Sustainable Water Management – NAWI.

yMarket Dynamics 



Cost Inflation

Seismicity 

Part I, Items 1. and 2. Business Properties – Our Customers and Contracts –rr
Contracts – Produced Water Handlingg Contracts and Our Customers and Contracts – Water Solutionss

Part II, Item 7A. Quantitative and 
Qualitative Disclosures About Market Risk



Direct Operating Costs 

General and Administrative Expenses 

Produced Water Handling Volumes 

Water Solutions Barrels Sold 

Revenue



Adjusted EBITDA

 Non-GAAP Financial Measures 

Adjusted Operating Margin and Adjusted Operating Margin per Barrel 

 Non-GAAP Financial Measures 



(in thousands)



(thousands of barrels of water per day)

Per Barrel Operating Metrics (1)

Non-GAAP Financial Measures below



Revenue 

Produced Water Handling Revenue 

(in thousands)

•

•

•

Water Solutions Revenue

•

•

•

•

Other Revenue  

Part II, Item 8. Financial 
Statements and Supplementary Data – Note 2. Significant Accounting Policies



Expenses 

Direct Operating Costs 

Depreciation, Amortization and Accretion Expense 

Abandoned Well Costs  

 Part II, Item 8. Financial Statements and Supplement y yary Data – Note 5. Property, Plant and Equipment

General and Administrative Expenses 

Research and Development Expense



Other Operating Expense (Income), Net 

 Part II, Item 8. Financial Statements and Supplementary Data – 
Note 3. Additional Financial Statement Information and Note 5. Property, Plant and Equipmenttt

Interest Expense, Net 

(in thousands)

Income Tax Provision 

 Part II, Item 8. Financial Statements and Supplementary Data – Note 11. Income Taxes 



Adjusted EBITDA

Adjusted Operating Margin and Adjusted Operating Margin per Barrel



(in thousands) 

 (thousands of barrels)

Overview 



Our Dividend and Distribution Policy 
Part II, Item 5

Dividends and Distributions 

Cash Flows from Operating Activities 



Cash Flows from Investing Activities 

Part II, Item 8. Financial Statements and Supplementary Data – Note 4. Acquisitions Note 5. Property,
Plant and Equipment 

Cash Flows from Financing Activities 

Part II, Item 8. Financial Statements and Supplementary Data – Note 9. Debt



Credit Facility 

Senior Sustainability-Linked Notes 

•

•



•

•

•

•

•

•

•

Insurance Premium Financing 



 Part II, Item 8. Financial Statements and Supplementary Data – Note 13. 
Commitments and Contingencies 

Part II, Item 8. Financial Statements and Supplementary Data – Note 13. Commitments and 
Contingencies

 Tax Receivable Agreement



Item 1. Financial Statements – Note 2. Summary of 
Significant Accounting Policies

Acquisitions 

Impairment of Long-Lived Assets 



Impairment of Goodwill 



Income Taxes 

See TRA Liability, below

TRA Liability



 Part II, Item 8. Financial Statements and Supplementary Data  Note 2. Summary of Significant 
Accounting Policies









(in thousands, except for share and per share amounts)

The accompanying notes are an integral part of these consolidated financial statementsrr



(in thousands, except for share and per share amounts) rr

The accompanying notes are an integral part of these consolidated financial statements rr



(in thousands) 

The accompanying notes are an integral part of these consolidated financial statements rr

 



(in thousands, except for share and per 
share amounts) 

The accompanying notes are an integral part of these consolidated financial statementsrr



Amended and Restated Solaris LLC Agreement 

Redemption Rights 

Corporate Reorganization



Basis of Presentation 

Consolidation 

Noncontrolling Interest 

Use of Estimates 

Reclassification of Prior Year Presentation



Cash 

Accounts Receivable and Allowance for Credit Losses 

Revenue Recognition   



Property, Plant and Equipment 

Note 5. Property, Plant and 
Equipment. 

Capitalization of Interest 

Debt Issuance Costs 

Asset Retirement Obligations 



Note 7. Asset Retirement Obligations.ii

Definite-Lived Intangible Assets 

 Note 6. Intangible Assets. 

Goodwill 

Impairment of Long-Lived Assets 

 Note 5. Property, Plant and Equipment

Fair Value Measurements 



Fair Value on a Non-Recurring Basis 

Additional Fair Value Disclosures 

 Note 9. Debt.

(in thousands)

Treasury Stock  Treasury Stock  

Note 4. Acquisitions Note 12. Stockholders’ 
Equity  



s Transaction Costs

Research and Development Expense

TRA Liability 

 Note 8. TRA Liability

Income Taxes 

 Note 11. Income 
Taxes

Stock-Based Compensation

 Note 15. Stock-Based Compensation and Other 
Compensation Plans

Earnings Per Share Attributable to Aris Inc.



Acquisitions 

Note 4. Acquisitions

Environmental Matters 

 Note 13. Commitments and 
Contingencies

Segment Information 



Leases 

Lease Term

Lease Payments

 Note 10. Leases

Collaborative Arrangements 



Note 3. Additional Financial Statement Information

Cloud Computing Arrangements 

Financing Receivable 

Recently Adopted Accounting Pronouncements 



Note 9. Debt

Recent Accounting Pronouncements  



Balance Sheet    

(in thousands)
    



Statement of Operations  

(in thousands) 

Significant Customers 



Supplemental Non-Cash Disclosure

Surface Acreage Acquisition 

Crosstek Acquisition 

Delaware Energy Asset Acquisition



(in thousands, except share and per share amounts)

Note 12.
Stockholders’ Equityy

Water Standard Asset Acquisition

Other Asset Acquisitions During the Year Ended December 31, 2022



(in thousands)
    

Assets Sold and Asset Impairment

Abandoned Assets 



Abandoned Projects 

(in thousands)
    

(in thousands)



(in thousands)

(in thousands)



(in thousands)

Senior Sustainability-Linked Notes 

Credit Facility 





Insurance Premium Financing 

(in thousands)

Debt Maturities 

(in thousands)



Balance Sheet Information

(in thousands)

Statement of Operations Information

(in thousands)



Short-term Leases 

Cash Flow Information

(in thousands)

Lease Terms and Discount Rates

Annual Lease MaturitiesAnnual Lease Maturities

(in thousands)  

Subleases



.

(in thousands)   

Income Before Income Taxes 

(in thousands)  

Income Tax Provision 

(in thousands)  



Effective Tax Rate (“ETR”)

(in thousands, except percentages)  

Deferred Tax Assets and Liabilities 

(in thousands)



Other 



Stockholders’ Equity 

Redemptions 

Dividends and Distributions  



Treasury Stock 

Partnership Distributions 

Note
10. Leases Note 16. Related Party Transactions

Delivery Commitment 



Other Commitments 

(in thousands)  

Environmental 

Net Income Per Share



(in thousands, except for share and per share amounts) rr

2021 Equity Incentive Plan 



Restricted Stock Units 

Performance-Based Restricted Stock Units



•

•

tCompensation Cost 

( )401(k) Plan 

Solaris Energy Management, LLC 



Solaris Energy Capital, LLC 

Solaris Energy Infrastructure, Inc.rr

Blanco Aviation, LLC 

Vision Resources, Inc. 

ConocoPhillips 



(in thousands) 

Evaluation of Disclosure Controls and Procedures 

Management’s Annual Report on Internal Control over Financial Reporting l



Attestation Report of Independent Registered Public Accounting Firm

Changes in Internal Control over Financial Reporting  













President and Chief Executive Officer 

Chief Financial Officer 

Chief Accounting Officer 



rPresident, Chief Executive Officer, and Director 
(principal executive officer(( )rr

rChief Financial Officer 
(principal financial officer(( )rr

rChief Accounting Officer 
(principal accounting officer(( )r

dChairman of the Board

rDirector

r Director

Director 

rDirector

rDirector

r Director

Director 













(in thousands)





Corporate Information

| Senior Executive Officers

William A. Zartler 
Founder & Executive Officer

Amanda M. Brock 
President & Chief Executive Officer

Stephan Tompsett 
Chief Financial Officer

Bobby Hunt 
Chief Legal Officer & Corporate Secretary

Dylan Van Brunt 
Chief Operating Officer

Nick Patterson 
Chief Commercial Officer

| Board of Directors

William A. Zartler

Amanda M. Brock

Joseph Colonnetta

Debra G. Coy

Jacinto Hernandez

W. Howard Keenan, Jr.

Andrew O’Brien

Donald C. Templin

M. Max Yzaguirre

| Corporate Headquarters
Aris Water Solutions 
9651 Katy Freeway, Suite 400 
Houston, TX 77024 
832-304-7003

| Stock Exchange Listing
New York Stock Exchange 
Common Stock Symbol: ARIS

| IR Contact
281-501-3070 
ir@ariswater.com

| Principal Stock Transfer Agent
Broadridge Financial Solutions, Inc. 
51 Mercedes Way 
Edgewood, NY 11717



Midland Office 
3300 N A Street 

Midland, TX 79705 
432-203-9020

Carlsbad Office 
3305 Boyd Dr 

Carlsbad, NM 88220 
575-300-5155

Corporate Office 
9651 Katy Freeway, Suite 400 

Houston, TX 77024 
832-304-7003


